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HOUSE STANDING COMMITTEE REPORT

April 24, 2007
Page1of 1
Mr. Speaker:
We, your committee on Appropriations recommend that Senate Bill 155 (third reading copy --
blue) be concurred in as amended. v
Signed: / — /

s’ Rep\k.;efs{ent\a/tivetjohn Sinrud, Chair
To be carriea by R\gpresentative Penny Morgan

And, that such amendments read:
1. Title, line 6 through line 8.
Strike: the second "PROVIDING" on line 6 throligh "MCA;" on line 8

2. Title, l1line 9.
Strike: "AND A TERMINATION DATE"

3. Page 2, line 5 through page 5, line 9.
Strike: section 2 through section 4 in their entirety
Renumber: subsequent sections

4. Page 5, line 16.
Strike: section 7 in its entirety

- END -

AP

Committee Vote: \\\\\\
Yes 11,No 8 | ’
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'HOUSE STANDING COMMITTEE REPORT
April 24, 2007
Page 1 of2
7 ™,

Mr. Speaker:

We, your committee on Appropriations recommend that Senate Bill 69 (third
blue) be concurred in as amended. \\

Signed: / fl) ]
Reprégentativé'john Sinrud, Chair

i
Y

To be came@ Representative Jon Sesso
|

And, that such amendments read:

1. Title, line 6.
Following: "PROGRAM"
Insert: ","

Strike: "AND"

2. Title, line 7.

Following: "PROGRAM"

Insert: ", AND THE MONTANA ECONOMIC DEVELOPMENT LOAN PROGRAM"
Strike: "SECTION"

Insert: "SECTIONS 17-6-305 AND"

3. Page 1, line 11.
Following: line 10
Insert: "Section 1. Section 17-6-305, MCA, is amended to read:

"17-6-305. Investment of up—to—twenty-five percent—of coal

tax trust fund in Montana economy -- report by board. (1) Subject
to the provisions of 17-6-201(1), the board shall endeavor to
invest up—to 25% of the permanent coal tax trust fund established
in 17-6-203(6) in the Montana economy, with special emphasis on
investments in new or expanding locally owned enterprises.
Investments made pursuant to this section do not include
investments made pursuant to 17-6-309(2). For purposes of
calculating the 25% of the permanent coal tax trust fund, the
board shall include all funds listed in 17-5-703(1). The portion
of the permanent coal tax trust fund contained in portfolios
formerly administered by the Montana board of science and

Committee Vote: Q\—B\\x
Yes 17, No 2 O\ NN

Fiscal Note Required __ 871536SC.hjd




April 24, 2007
Page 2 of 2

technology development is included in the 25% of the trust fund
allocated to the board for in-state investment under this

section. Thisgs subsection does not prohibit the board from
investing more than 25% of the permanent coal tax trust fund in

the Montana economy if it is prudent to do so and the investments

will benefit the Montana economy.

(2) In determining the probable income to be derived from
investment of this revenue, the long-term benefit to the Montana
economy must be considered.

(3) The legislature may provide additional procedures to
implement this section.

(4) The board shall include a report on the investments
made under this section as a part of the information required by
17-7-111."n
Renumber: subsequent sections

- END -

871536SC.hjd
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AUTHORIZED
COMMITTEE PROXY

)

I request to be excused from the %We

Committee because of other commitments. I desire to leave my proxy vote with:
Ro Q. Taulor”
LY U d

dicate Bill number and your vote Aye or No. If there are amendments, list them by name and
umber under the bill and indicate a separate vote for each amendment.

BILL/AMENDMENT "AYE NO BILL/AMENDMENT AYE NO
, ‘

1855 Copapt-mo £V |/
SBISS asamaded s % V g
_S__@()O(o?o/.-aqp'

6L  ~ |

-

* Rep. MM Date_4-.21- oz
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